ADMINISTRATION DEPARTMENT

MEMORANDUM
CRA
DATE: June 25, 1999
TO: Harry Venis, Mayor
Jim Bush, Vice Mayor
Kathy Cox, Councilmember
Judy Paul, Councilmember
Richard Weiner, Councilmember
THRU: Robert Rawls, Interim Town Administrator
VIA: Will Allen, Programs Administrator
BY: Glenn Irwin, Redevelopment Administrator
RE: CRA land acquisition

The Davie CRA has identified three lots which it wishes to purchase for
landbanking purposes. The three lots are located on SW 63rd Avenue just north of
SW 43rd Street. The lots are owned by Hazel Shaw, but her son, Charles Shaw,
serves as guardian for these properties. The Town Attorney is reviewing the title on
behalf of the CRA and will handle the closing. The Seller is agreeable to the
appraised price of $85,000 for the three lots.

The appraisal was completed by Thomas Wachstetter, ASA, IFA. A copy of the
appraisal is attached. The CRA will fund the purchase of these properties from its
Special Projects account. The outstanding taxes owed on the property, about $10,000,
will be paid by the seller from the proceeds of the sale. Both parties will pay the
customary closing costs on the properties. Attached is a copy of the agreement to be
signed by Charles Shaw and the CRA Chairman once approved.

The properties are set to go to tax deed sale on July 20th. As the tax deed sale is an
open auction, it is not guaranteed that the CRA would be the highest bidder on the
properties, nor that we would be able to acquire them at this price. Therefore, the
CRA wishes to purchase the properties for this set amount and close the deal before
the tax deed sale. The CRA Board approved this purchase at its last meeting.



RESOLUTION

A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, RATIFYING THE
DAVIE COMMUNITY REDEVELOPMENT AGENCY’S PURCHASE OF
THREE LOTS FROM HAZEL SHAW,; AND PROVIDING FOR AN
EFFECTIVE DATE

WHEREAS, the Davie Community Redevelopment Agency (CRA) has been
promoting the redevelopment of Downtown Davie; and

WHEREAS, the CRA has identified three lots on SW 63rd Avenue for acquisition
for landbanking purposes; and

WHEREAS, the property is owned by Hazel Shaw, but her son, Charles Shaw, serves
as guardian on these properties; and

WHEREAS, the CRA had an appraisal completed on the properties and the owner is
willing to sell the property for the appraised value of $85,000 and for each party to pay the
customary closing costs.
NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN OF
DAVIE, FLORIDA.

SECTION 1. The Town Council of the Town of Davie ratifies the CRA’s purchase of
three lots from Hazel Shaw, of the following described property :

Lots 7, 8, and 9, Block 3 Davie First Addition, according to the Plat thereof, recorded
in Plat Book 6, Page 39 of the Public Records of Broward County, Florida.

SECTION 2. This resolution shall take effect immediately upon its passage and

adoption.

PASSED AND ADOPTED THIS DAY OF ,1999.
MAYOR/COUNCILMEMBER

ATTEST:

TOWN CLERK

APPROVED THIS DAY OF , 1999.




Thomas R. Wachtstetter
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ce Thomas R. Wachtstetiter - -

Fils No, LOSDE0GY

—Borrower/Clisnt  Town of Dawvie {Shaw Lots)

| Properiy Addrees 43xx SW €3 Awe :
City Darvie County Broward Srave F1 Zip Code
Lanvdar

EXTENT OF THE APPRAISAL PROCESS

The srea was searched for sales of similsr property. Information is gathered from the publis
records, sales sarvices, and other scurces and the informatien iz verified with the buyer, szeller
or others knowledgeable of the sales tramsaction. This information is compared to that which is
racordsd for accuraay.

PROPERTY DESCRIPTION
!h-prepn:tjhmﬂyl.nmttzmtnfland'ithlsututctfmtlwmﬂﬂau . The
property is goned and lend used for commercial development. The loecation on SW 63 Ave makes the
parcel less valmshle ginos the road is more of a residential strast. It would be more valuable if .
it abutted a tract on SW &4 Ave (Davie Road. Then the site could be used for parking or & new
building could be set back further from the resd,

COMMENTS ON SALES A )

The sales listed are considersd the most similar and current data aveilakle, Sales are compared
based on present and future use, zoming, land use, area, parcel size, platting and land work
necessary to davelep. See the attached sales sheets for more datailed information on the sales.

ADJUSTMENTS:
mnmu-tumwmmtmtmd;mnummuhjutmtm The
follewing features ware considered in selecting the sales: lotation, goming, County land use,
present snd potential use of the property. The sales are adjusted to give an indication of the
nlueofthnnbj-ﬂtprwty,fhilhdnnnhymﬂnqmnﬂjutumttnﬂnnhwtyfum
difference in parcel size. (Subject tract gize - sale tract size X indicated price per acre of
the sale = adjustment fordifﬁmmihtnutdu}.nfbum.djumtthlﬂjumm
price reflects the valus of the subject tract. sale #3 is adjusted downward since it has frontage
on Davie Road. This location onm the main street is superior to the subject’s. The adjnstment
amount iz based on comparisom of sales #1 & # 2 to sale #2 which has the zame use but mo direct
frontage on a main road.

The mjmtm?hmlrmtﬁfnrmw-mlmmmmmd
$131,250. The property was pravicusly listed for $200,000 and then reduced to $175,000. It

appears tlmtmmtimottwmmnﬂinmmwnthhufmpm.

RECONCILIATIOM

The 3 sales are all given weight in the final value estimate, The sales are similar with regazd
to location, ainmdpohntiﬂm.m:nfthc:ﬂummﬁdu-dmtg representative of
thtmtimd!hﬂﬁllndldltuinthhmhtndmmmﬁmmqhtmm
final value estimate.

A
-

Farm FHIG A0S, o Divislon of AC| Developrest [BOC) 857-77683




Thomas R. Wachtstetter .
) File No. L9906001

DEFINITION OF MARKET VALUE: Tha most probable price which & proparty should bring in & compstitive and open markst
under el conditions requisite to & fair sals, the buyer and seller, sach scting prudsntly, knowlsdgeably snd sssuming the price is not
affected by undus stimulus. Inpﬁﬁ!inﬁiidlﬂddmiﬂucnnmmlﬁmﬂf-*nolllpn:ui-ddmuldlh-pqﬁ]gnrﬁu.m;m
seller to buyer under conditions whereby: (1) buyer and sallar are typlcally motivated; (2) both parties ars wall informed or well advised,
wnd sach scting in what he mﬁd—-lisownbnllnuun:laumunn-bl-ﬂm-Iulmndfnrnpcminmop-qmm:M)pm,\-
ment is mada in terms of cash in U. S, dollars or hmﬂmdmmmumpiﬁbhﬂm; and (G} the price represents
the normal consideration for the property sold unaffected by special or crestive financing or sales concassione® grantad by anyone as-
suctated with the sale. . )

* Adjustments to the comparables must be mads for special or ive financing or sales i No adj s E5ary
for thozs numanl}cmxlfvnidbvnl-uI:IMltnfmﬂmulmhnm-knm;ﬁmqomlnlrrllﬂvid-lﬁfidﬂe
sincs the ssller pays thess costs in virtually sll ssles transections. Speci=l or ereative financing sdiustments can be made o the
mthmﬂmmﬁnmmMbvnﬁdp-whﬁwﬂm&mmnumtmndyiwdudlmh-
unpmnrn-ucim.mmnmmmmiqu-cmludmnmﬂmuﬂufummﬁmﬁuﬁmummm,
but the dollar smount af any adj 1t should i ths market's regction to the financing or basad on the spp-
raisar’s judgmant.

STATEMENT OF LIMITING CONDITIONS AND APPRAISER'S CERTIFICATION

CONTINGENT AND LIMITING CONDITIONS: The appraisar's carification that sppears in the sppraisal repert i subject to
the fellewing conditions: ! -

I.mn&delmhmﬂi-'hmmdlhﬁmmtmnmmmbﬁmmdn-dummmitm.
sppraizer assumes that the titls is good end marketable and, thevefare, will not render any apinions sbout the tide. The property is app-
r&admhbﬁldihhumwm:mhb.

2. The appraiser Mmﬁﬁdnuhﬁlhmwﬁdmmdwwmm of the improvements, and the sketch i=
included only to mm-erﬂurmhﬁmiﬂnqhmmmmmm.wim'a datermination of its size.

S.MWﬁh-mmmowﬂﬂ-ﬂudmmmpm\dd.dhyﬂu&dudﬁmmqrulnwﬁmimbﬂwm
sources) mdhnmmhsnmrﬁd_upmmmrwmjoﬂdni-hmdhmldmﬁﬁd Special Flood Hazerd Area. Because
the appraizer is not & surveyer, Mu'h;mﬂnmmmu.mnnaimpliua. regarding this detsrmination.

4. Tha sppraiser will not give testimony cr sppear in court bacalies he or she made an appraissl of the property in question, unless
spacific arrangsments to de sa heve besn mada baforshand,

S.Th-appris-huuﬂmﬂ-vduturﬂnimdhﬂumwmh ot ite highest and best uea and the improvements st their con-
tributory valus. - Thaes separste valuations of the land and improvements must not be used In conjunction wlmmym"wm
are invalid if they are so used,

B. The sppraissr has notad in the sgoraisal report sny advarss conditions {=uch =5, needed repairs, depreciation, the presence of hazar
dous wastes, toexle substances, sic.) obmuddrlngﬂmiup-cﬂonn{mtnh}-nm or that he or the became sware of during
the normal ressarch involved in perfarming the sppraical, uﬂmmmhmwﬂ;ﬂrm the sppraiser has no know-
ledge of any hidden or unapparent conditions of the property or adverss snvi bones I the preseance of hazardous
wum.md:u.hmuuu.nummemmﬂunmm-qhum.udhnum-dﬂ-nmnnumchcondiﬁem
and makes Ao guarentess o warranties, exprass or implied, regarding the condition of tha property. Tha sppraieer will not be respon-
sibla for any such conditions that do exist or for any engineering o tasting that might be required to discaver whether such conditions
oxist, Becausa the sporaiser I not an expert In the fisld of anvironmental hazards, the sppraital report must net be congidersd & an
environmantal essessment of the property.

7. The appraisar biginad the inf o, Ildbpiiwulhnmupumdhﬂuwﬁdmtﬁunmmmhlm
mmmwhnm-mpmmwmm-a“m. Thuwléiﬂ'ﬂﬂtnﬂlmumlrllpmﬂilfl‘rfﬂﬂ-lﬂwrmd
such iteme that ware furnished by ather parties.

B. The appraiser will mtd‘ldmuumﬂhwin“mtwnmﬁdﬂmhm- Uniform Standards of Professional
Appraiesl Practice.

8. The spprsicar has based hiz or hwuwﬂwmmmﬁmhmwwthhhctwuﬁwfamryonmp—
letion, repaire, or alterations on the assumption that don of the mpi will ba performed In & workmanlike manner.

10-Th-wiwmp-widrhi-arhuprinrmmmmwﬂuummd-ﬂdhntm:iﬁ-dlnHu-nrcinlrwmmmihuu
‘the sppraisal repert fincluding conclusions sbout the property vaslus, the appraiser's identity snd professional designations, and
raferences to any pr donal appral L wmuﬁmﬁmmmwiwhmmmummumﬁm
barrower; the mortgages or ite successors and scsigns; the maortgage insures; consultants; i praical orgar ionE; any
mawmﬂnmiﬂmﬁm:uuwéwm. BPENCY, of instrumaentality of the United States or any state or the
Di:':rinelbalu-nl_i.;lmﬂﬂuhhduﬂ-nmvdmﬂupnptwwm"cﬁmﬂmupmmndm.ncnlaﬂinnnr
reparting servicale) without having te obtain the appraiser’s prier written consent. The appraisar’s written consent and spproval must
al=c ba obtsined befors the appraisal can be conveysd by anyane o the public through advertising, public relstions, news, sales, er
othar media.

Frociiz ig: Form 430 883 BACS, 3 Division: of ACH Darveioprmant (9000 867-7783 MCE Ferm LGS Page 1082 Fassls Mae Form 10048 083




Thomas R. Wachtstetter

APPRAISER'S CERTIFICATION: The Appraiser certifies and spress that:

1. I have researched the subject market srea snd have sslectsd s minimurm of thees recent sales of Properties moat similar and
proximate io the subject property for considerstion in the sales comparison snalysis and heve made & dsllar adjustment whan
appropriste to reflect the market reaction to thess items of significant variation, If a significant itam in & comperable proparty is super-
o to, nlrnmflw{ﬂimﬂﬂuﬁjlelprm,|hmmldllhl¢lﬁum-nmndmlﬂutdhl‘hdIdun!‘ieonfﬂuenn\p—
arable, gnd if & significent itam in & comparable proparty is Inferior 1o, of less favorabie than the subjsct propesty, | have mads & pos-
iﬁvudhlmmlmilﬂpmﬁiw:iltpﬁudﬂuﬂmplﬂbh.

2.1 have tzken into censideration the factors that have an impact on valua in my devalopment of the estimata of market valug in the
sppraisal repert. | have not knowingly withhald any significant infarmation from the sppreissl report, and [ balisve, tothe best of my
knowledge, that &l statements and information in the sppralesl report are true and comect.

3. | steted in the sppraisal report only myy ewn personal, unbi . and professi by inione, end conclusions, which sre sub-
ject only to the contingant and limiting canditions specified In this form,

4.1 have ho pragent or prospective interest in the proparty that is the subject to this report, and | have no pressnt of prospective per-
wonal interest or bias with respect ta the participants in the transaction. | did not base, aither partially or complataly, my analysis
end/or the estimats of market valus in the appralsal report on the race, cojor, religion, sex, handicap, familial status, or national origin
of githar the prosp oWMars or Jﬂﬁcwbhumwwwﬂnmmuswmumofﬂnpmpuﬁuhmu
vicinity of the subject property. B

E. | have ho prasent or comtemplated future interest in the subject property, snd mmvurr-mwﬁmn&rﬁmunlmmv
compensation for performing this sppraisal is eentingent on the appraised valus of the proparty.

.1 wae not required to report a predatermined valus or direction in valus thet favers the cause of the client or any related party,

the armsunt of the valus sstimats, the mlnmliﬂ'awu:ii:ruun. nm'mnﬁathinwdﬁmr-ﬁum
jon andfor t for performing the eppraleal. 1did not base the sppraisal report on a requested minimum valuation, =

mﬂﬁcﬁuﬂh.uhnﬂmmnwﬁem*hm. .

T.ImﬂﬁwﬁdhmfemhymwUlﬁrumﬂhldwduo‘fﬁﬁnﬁmulﬂppdsdhncﬁmmnwnmadumdmﬂpm—
mwwmhl.ppnkiwh-dcfmW&ﬂﬁunﬁﬁm.ﬂtﬂmhﬂmnn&ﬂncﬂoﬁuduuefﬁﬁdppr-‘nr,
with the sxception of the departure provision of those Standards, which does not apply. I acknowiedge that an sstimats of a resson-
chhﬂmulurlmuuu'llﬂllqlm-nﬂnI:amﬁioninﬂuﬂ-ﬁilinnol‘mutnm--ﬂlﬂu | developed is consi

wlmhmmﬁmnmhmumimbﬂmmﬂmlnmuﬂuclmm-mdhhmm:wﬂm.

ahles in the appraieal report, Ihﬁ-c&ﬁvﬂmthmw-nrﬂpﬁmwtnmm.u:mmlnm-mjutlwnm-n:,
mm-wﬂoﬂﬂh.qmmvfmwlﬂﬁlmhmﬁmwdnﬁvﬁﬂumﬁ-nme{Mﬂl-rnmlmdhmmm-dimurunu
for these ads ons i my anaky "ﬂhmﬁuummmmlmmmmmwmm. 1 have slso
commented shaut the sffect of the ady ditions on the mark of the subject property, ’

I B.IIlmpﬂﬂﬂyhmdmhuﬁwmmiﬂmdﬂuwhﬁﬂmuﬂﬂumddwmﬁuim-m

8. | pergonally prepared all mmﬁuumdnplmm-mﬂnndmﬁ-t_wu-mfum&;uumprunlrwt.m.-n-dmsip
nificant prof J e from sny indivi or individual hﬂumfommdhmmﬁimﬂanvﬂimdmumd
u-pnn:.Ihuunumdmd-hciuimimmﬁmmw&mhmwmlnhmmﬂmmﬁmﬁmiwﬂ
report. | certify that any individual so named is qualified to perform the tasks. | have not sutherized anyons to maks & change 1o any
ﬂ-ﬂhiiﬂnmwt;ﬂwllml,Nlﬂunm-dchmgckmwﬂuwiﬂrwtIwﬂtﬂnnummhﬂlrrfuri:.

SUPERVISORY APPRAISER'S CERTIFICATION: If = supervisory appraiser signad the appraisar report, he or she certifies
and sgreas that: | directly supsrvise the appraisar who prepared the sppraizal raport, have reviewsd the sppraisal report, agres with
n—mmmmmﬂmmm.mwhmwmmwscﬂm-mwﬂw?m,m
mummmmmmmmmmwmm. .

ADDRESS OF PROPERTY. 'RAISED:

43x= oW

APPRAIS . SUPERVISORY APPRAISER fonly if recuirsd: |
griatura: — Signature:

Nems: Thomas”R. Wachtstebtsr ASA IFA Mame: ___

Date Signed; © June ]2, 1999 Data Signed:

State Cartification Mo.: % State Cartifi an Ne.:

or State Licenss Ne.:  ___ o 1 or State License No.:
State: . Staty;
Expiration Date of Cartification or Licenee: Wew BHY, 2000 ration Date of Cartificstion or License: ___

Eed
'ﬁm [ mid Mot Inepect the Proparty

Frackdla biac Form 433 6403 S, & Diviakon.of ACH Dewsioprment {500} 837-7761 MES Form 05 Pegm otz Fancia Mas Form 10048 &
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LAND SALE NO.

Eroperty Idestification

Properly Type Commercial, Vacant Land Record ID 516
Tax ID 50 41 26 04 D360
Addrers STxx 5W 45 St (Orange Dr), DAVIE, BROWARD County, Florida
Location Davie on Orange Dr
T-R-8 50-41-26

MLS Ne. F141368

Sales Pata i

Grantor Weimer

Grumter Norton Ratph E

Sale Date Tun, 1998

Deed Book/Page 284360512
Conditions of Sale Arm's Length
Flnancing ]

Erice Analysis

Fale Price $107,000 .
Sale Price/Sq Ft $4.19

Land Dsts

Kige im Acres 0.356

Sige in Square Feet 25,500

Shape L Shaped

Topography Level

Zawing B-2, Commercial
Land Use Designation Commercial

Legal Description
DAVIE CHAMBER OF COMMERCE,SUBDIVISION 19-14 B LOT 1 & LOT 2 NI22 LESS,W 1
THEREQF DESC IN OR 28935/1179 BLK 11 ~

Remarks S
THE PROPERTY WAS CLEARED AND PLATTED AT TIME OF SALE. A1T OF THE IMPACT
FEES WERE PAID AT TIME OF THE SALE. THE PROPERTY WAS USED TO CONSTRUCT A
COMMERCIAL BUILDING FOR HIS BUSINESS, NORTON TOOLS. THE PROPERTY HAS
FRONTAGE ON ORANGE DR. THE AREA IS A MIX OF LOW INCOME HOUSING AND
COMMERICAL & INDUSTRIAL USES, PROPERTY SOLD THROUGH THE MLS AND [S
CONSIDERED REFLECTIVE OF THE MARKET VALUE FOR THIS TYPE OF LAND,
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LAND SALE NO.

Commercial, COMMERCIAL LAND Record ID 514
5041 2602 0059

63xx 8W 37 B, DAVIE, BROWARD County, Florida
Downtown Davie

50-41-26

BIANCD ROBERT L
MIGLO INC

Jan, 1999
29190-1470

Fee :

Arm's Length

REPUBLIC SECURITY BANK, 50000,CONVENTIONAL

$90,000
$4.50

0.450

19,602
Rectangular
Level

B-2, BUSINESS
Commercial

Legal Description

EVERGLADES LAND SALES CO SUB ARESUB OF TRS 5 TO 12,21 TO 28 2-34,D 26-50-41 THAT
PI'OFTRSH&&LYIMEWLYOFW&WBIKJ&FHA&LAND\'LGSECM&LYMELY
R/W/L OF DAVIE RD & LYING S OF N/L"OF NW 1/, LESS THREEFROM FT DESC IN ORS
4343/435 & 4449/563

Remarks
mmhhmdhhﬂ:wﬂmﬁmhﬁm@mmmmmbmmk

cleared and will
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1
Property Type
Tax I
Address
Locorion
T-R-8
MLE No.

Bales Dty
Gramfor

Grartee

Sale Date

Deed Book/Page
Property Rights
Conditlons of Sale
Finamcing

Price Anabysis
Sale Price

Sale Price/Sq Ft

Land Daia
Size in Acres

Size in Square Feet
Shape

Topography

Zoming
Land Use Desipnation

LAND SALE NO.

Commercial, Vacant Land
5041 27 04 0400

43xx SW 64 Ave (Davie Rd), DAVIE, BEROWARD County, Florida
Davie downiown

30-41-26

HT02577

- Record I 520

Moore, Joan Middlebrooks
EAST DAVIE CO (Truex)
Jul, 1998

28661-0590

Fec

Arm's length
0

$99.900
$740

0310

13,500
Rectangnlar
Lewel

B-2, Commercial
Commercial

Lepal Description
DAVIE FIRST ADD 6-39 B 15-6 BLOT 16 & [TBLK 3

Remarky :
The lots were vacant and platted st time of sale, The property will require some 11 before it canbe
wwmm&@mmﬂmdbﬂﬂmnmoﬁumﬂmﬂn The zales
information was verified with Gill Realty, The property fronts on Davie Rd, where most of the

commercial business are,

TOHFL [T iz e
3 e eaT ANANINE ]
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THOMAS R. WACHTSTETTER ASA, IFA
Blale Centified General Appraiser ¥RZ 0000431
Licensed Real Estadn Broker #0461624
(954) 7914653
A @ A Qualifications of Appraiser

RESIDENCY:
Broward County since 1962.
MNA
Certified General Appraiser, State of Florida Lic. #RZ 0000451
Licensed Real Estate Broker, State of Florida Lic. # 0461624

PROFESSIONAL DESIGNATIONS:
AS.A-Urban- Designated Senior Member, American Society of Appraisers
LF.A,Designated Senior Member, National Association of Independent Fee Appraisers
Realtor- South Broward Board of Realtors
EXPERIENCE:
Work as a independent fee appraiser from January 1987-present
Worked as Chief & Staff Appraiser Farm Credit of South Florida May 1989-May 1995
President of Miemi Chapter of NAIFA 1991 & 1992
President Broward Chapter NSFA & National Upgrading Chairman 1990
Served es Ist Vice President For NSFA Broward Chapter & On
National Beard of Directors 1989-present
Served as 2nd Vice President for NSFA Broward Chapter 1988.
* Work as staff appraiser for Mason Associstes May 1985-December 1986
Ran real estate management office from May 1985-December 1986,
handle rental of residential houses and industrial warehouses.
Keep books for real estate business,
COURT TESTIMONY:
Have been accepted 2s an expert witness in Broward Circuit Court & US  Bankruptey Court
EDUCATION:
University of Central Florida-Fall 1983 to Spring 1985
Bachelor of Science in Business Administration in Marketing,
University of Florida -Fall 1981 to Spring 1983, general studies -
APPRAISAL EDUCATION:
Uniform Standards of Professional Practice & Florida Law 1991, 1994,1996, 1998
CAI1-R, Review of Residential Appraising Oct 1989
Attended various Seminars dealing with Marshall & Swift Cost Services, FNMA form 1004, URAR,
mmmmmammmh&mm i
Reviewing Residential Appraisals, Market Abstraction Review, Litigation Valuations,
Attended courses covering:
~Residential Appraising, January 1986.
~Writing Marrative Reports, April 1986,
-Income Properties, May 1986,
Anended seminar on new FNMA guidelines- Given by IFA February 1988,

SPECIALTY EXPERIENCE:

Have Appraised:
1. Residence (1 to 4 units) 5. Mobile Homes
2. Condominiums and Apartments. 6. Special Use Buildings
3. Commercial Properties. 7. Agricultural Properties
4. Vacant Land

Clients:
1. Banks: 3. Credit Unions:

2. Mortgage Companies: 4, Attorneys:




CONTRACT FOR SALE AND FURCHASE. rammax
PARTIES: gg_hﬁrles 5]

af

and ¥ REDEVELQ

af 71 ORANGE DEIVE, DAVIE 3 4 (Phiome)

Therehy agree thai Seller shall sell mwmwhmwmmummmwmm following ierms and coaditions, winch
Incbude Stindards for Real Estaie T) (" Sustentt}) 0 the e amched bereto and riders snd mwﬂ&mdhﬁemmhut%;_
L. DESCRIPTION:

7 Ty, RIDA .
() Swreet addresa, ciry, zip, of the Property s WALANT LANLD

(<) Personal Property: HONE

. FURCHASE FRICE. - 85 00000,
PAYMENT:
{#) Depasit held in escrow by _ NONE in the amoumt of §
{b) Additional escrow deposit 0 be made within days afier Effective Date (a3 defited in Paragraph [0} n the amount of........§
(e} Subject i AND assumption of cxisting mogage in good sunding In fiver of
baving an present principal balance of. maasic
(d) Purchese monsy monigage and nots o Seler (see sddendum) in the &moust of ]
(&) Other: 3
() Balance welnac by U.S. cash, LOCALLY DRAWN certfied or cashier's check or thisd-party Joan, abjeet —..5___BE 000.00
m.mmnmmmmmmmnmrmmhmmwmamnmmmpmm
EXECUTION communicated in writing between the paftier on or before JUNE 30, 1599 + e deposins) will, 8t Buyer's option. be remurned
and His offer withdrmwn. The dae of Conmact (‘Effective Daie”) will be the dee whem the bt onc of the Buyer and Seller bas signed this offer,
A facgimile copy of this Consreer and sny signatures hereon shall be for all =5 orlginel
IV. FINANCING: .
(a) If e Purchase Price or any part of it it 10 be financed by & third-party losn, this Comract ke on Buyer ing & wrinea i writhin
days afier Effective Date for (CHECK ONLY ONE)[ ] a fixed; [ Jan ar [ 1a fixed or o Tute koan in the principal amount of § .
at an initial innerest rute not o exceed %, discount and originss o exceed % of the

m.wmmuhm.mmﬂ:mwmmumummw
G]Mnmmmhwmm_hmm?m]lvllilbkwnk;m[ 1 fized inderest rase af
antum. At time of title transfer, some fixed interest maies are subject i incresse; if incressed, the mate shall not exeesd % per anoum.  Seller ahall,
within mmmm.m:mmmmmmmmHm.wﬁmmmmmmﬁw
Hmwhwumlmw-hﬁwmmlufmwﬁmhmrmﬂwmw;mmM
ication snd diligenty iete and reharm it 10 e mofigages, Any morgagee charge(s) not t excssd § shall be paid by Buyer. If Buyer

s not accepied by mortgapee or the for are pot i with the terms of this Contract or morigages makes  charge in exeets of the
stated amitust, Sefler or Buyer may rescind this Contract by writien moticetn the other party el Py in TR Or charg

the loan & has besn mmmmuwhwmwmma.i wwiived ghe f

{cn:acxunvm:[X]mm.nmmmmmwmmmmu| ] Buyer shall st Puyer's experse obain

(CHECK ONLY OMEX[I] absmaer of fide; or [ ] tidle inwurance commitment (with legible copics of & liseed 2 P

iheretn]) and, wher closing, an owner's policy of tifle insarance.

VL. CLOSING DATE: This wransaction shall be closed and the deed and ather closing pepers dcliveredon__ON_OR_BEFORE JULY 10, 1999

nnless modified by other provisioas of this Comtract.
VII. RESTRICTIONS; EASEMENTS; LIMITATIONS: Buyer shall tuke drde subject to: comprehencive Jand use plans, zoming, restrictions, prohibitions and other
imposed by g restrics) and matiers appearing on the plat or sterwis common o the subdivision: public utility cascments

years: end p TRODEY MOTIAgES,
h’m{ildﬂﬁoﬂlh&zmwmmmuMEmﬂmmllmmmmnum

for. 18
ﬂlLOCClJPM:&dh-mwMMmeduhmmrmhlh;hlimxwhthmmwmhnm
fact and wring: thereaf and the tenamt(s) of occupamts shall be Faclosed pursuant to Sandard F, Hhmdd“mmwmuhwumumm
unless otherwise pmeed herein. Rmkuhdﬂlﬁhﬁwmmmiiﬂhd’hwwMmﬂm.mlhw
wmuﬁmmmum,.mmuwnmwmihmmmumuuh.mmmmwm,
. mmmmm:wummgm.mmummmuwmw
this Contract in conflicr with them.

X mmmmnumWMmmumm
{8} [ 1 COASTAL CONSTRUCTION CONTROL LINE ) [ 1VAFHA (@) [ ] HOMEOWNERS' ASSOCIATION DISCLOSURE
B) [ ] CONDHOMINIUM (£} [ JINSULATEON (b} [ ] RESIDENTIAL LEAD-BASED HAZARD DISCLOSURE

[
() [ ) FOREIGN INVESTMENT IN REAL PROPERTY TAXACT (B []°ASIS” ®Il

n.mmmmmvoﬂm:m[]wwwmummwmmmmmmm
[ 1 mizy asvign bat ot be relcased From Tiabilliey under this Contract; or [ ] muty 2ot assign this Contrace.
XIL DISCLOSURES:

(=) Fadon iz a maturaily mehmmhlmmnmmmwmmm»m
are exposed 0 it over time, Levels of radon that exceed federal and state puidelines have been found in fings in Florida, Addi i
regarding Radon or Radon testing may be sbeained from your County Public Health unit,
(8) Bayer may have dotrmined the energy efficiency rating of the residential baliing, if sny i loceted oa the Real Progerty.
) Hmmmwmmmswmmhwx@hm.
XML MAXTMUM REPATR QOSTS: Seller shall not be responsibie for pryments is excess of:
@35 For and repair under Standard D (If blank, then 2% of the Purchase Price).
8 for repals aad replacement under Smndard M (f busk, then 3% of the Purchase Price).
XIv. mnmmmummmuhwﬂm.mmmwMMI 1

msmm-rmnmwnamfnmmmm.mmmrmmmmmormummmﬁw
mmummarmvmwmmmmmwmmmmmmmamm X

AppmnlrhuMWnu_ugromnImnundwm&ﬁﬁmmummmpﬁsh-"mhm.mauwum

be i All isterested perzons.

e AR e TLORIEA RAR mmm&m

{Buyen DAVIE COMM. REDEVELOPMENT AGERCY Do “Geller) CHERLES SHAW

Social Securiry or Tax LD # Social Security or Tax 1.0 #

(Buyer) (Drate) (Beliery {Daiz}
Sochal SecurlyorTax LD 9 _____ Soclal Security or Tax L.D. #
Depasit under Paragraph 1 (a) received; IF OTHER THAN CASH, THEN SUBJECT TO CLEARANCE, {Escrow Ageni)

mm'srmmm=m&u-+mtum3mwgmm,mm only brokers entifled to compensation in connection with this Contract:

Hame:

 Dtog Broi Cooperating Brokors, W gRmn o
Fawmaiad 1 TR




STANDARDS FOR REAL ESTATE TRANSACTIONS BUYER'S/SELLER’S INTTLALS

—_—
A. EVIDENCE OF TITLE: (1) An sherace of rire rreparcd or hrought cusrent by a reputsbile snd exiy abstract fitm (if nat ::(ls[l li|=n ucf[ll'.:d B
ari cmn firm} rx:rm m be an_actuiile synopsis of e muuum-:; nﬂp-:murmk b the Real !"rurhnﬂ'rng' Teborded in -L ns St by
.Iu: J{Lal rg IE rough Effcerive Date. [t shall comaence with the earlssr public records, ar much fater date as may Dc cuzrﬂmat%“;m ﬂ;;c coumry. Upnn
ing of thes Corgract, the :hmn shall beeome the property of Ih.yer subject i the right of reeennon therenf by first imorigages il Ily paid. (2} A e
umnanu comakiFenL =n|=d by a Florda licersed side msarer agrecisiy o issue B %0, Hpun reconding of the deed o Buyer, an awner's paticy of titke imuTange
in U= amowL af the porclide prics, insu Bagyer's ritle o the Real subiject cmdy m fierms, ﬂmcun:.e: exeeplions or qualifications provided in this
Uonoaet and thoss w0 be disc H Scller a1 or before closing, Se shall conve b tidle subject taly 1o liens, encumbrances, :nep{.ms ar
yualifieanas provaled i this Conuacl. Markembie tifle shall be determined apcording u:abk: Title ‘ﬁn ndards b:, auihoriry of The I‘-'lund: Bar und
socoadance with law. Buver shall have 30 days, if gbatract, of 5 days, :J'uue O Iﬂac m date af receivi dence of tille m examine i, 17 nide 5 Tound
defecrive, Buyer shall witin 3 days ther=afier, mab eller in writing [fn-"& the r.I= s). IF defeca(s) render mlc unmarketable, Seller will have 3 days
TeoL recedpe Of nodice m Temowe the defecs, E:1Im,g wmm nnm alall, w|dun H T expiraton of the thirmy (30 day pgnoq deliver wrimsp mice in
Seller rllhl:r: {1} exmcoding the time for 3 reasomsble persod ool ie exeesd 120 days I.C‘l:l Seller chall use diligent elfor o remave the defects; of {2 IIESIL'lg
Fu:n(s) pa wnlcn Shall be immedatiely reumned 15 Boyer, If Buyer f.ul;To 50 notify =l ycr shall be deemed 1o have acecated the mﬂg a5 it then

[ [ nd unsarkesable, wse dnlgeru- cifart 1o correcs defeew(s) within hé Gme & therefor. If Seller | unable [0 lmely comrect the
.J o, By ﬂ:' Sh.]lel.ﬂmf umn'c 1he delieces, or reseive o refund of dey :m:s relensing Buyer and Selier frem all furthey abligarion under this Canracy,

i PURCITASE MONEY MORTGAGE: shtunrrvmz: :Ehu FF: A purcisse oty morgage and moryage ol in Se!lcr:hzl!rmvui; o7 8 3-day gras
reriod 1o the event of defsult if a ferst monpage and 3 5:: o & second or lesser momgage: shall provade for right of ¥MEEL in whole or o parg
witlkaut pefralty; shall permit aceeleration in event of n—.msfq ol the | Property; shell require all prior |iens and encumbrances ro TFT in pood ssanding end
Torbid mdlrca[ms or future advances uader mnr:nwn.gage{‘ﬂ il roguine Buyer po maintim pwm nrmsur:m oomzmmz a sum i clause covering

2ll imprevvements locsted oa the Real Fropemy agsinst fi perils included within the term “extended co Erage endorscme such other risks and ||3;5
\ekler mlla'a;rscas;amaes e, mnrr.:la.mwrgl mmu highest insarable T“rl::nm.dm Lhe martgage, Bote and sachn AgTEEmEND slnjl I:e oterwise in form o i
Foguire efler; but rrluyo Teduiire elawses FEMREE CLSImari| 17 I SeCufity agresments generlly nblized ::n-m

I-;;Iu nElindions ar smle OF fmiio gznwmnd. in the county wher=in the :}%L‘B.lcﬂ_ nﬁl ﬁumm P a;ﬁ i i A b ke
'rl;: .:ul%ds apdion, ﬂs‘uh,m. [ u:e lien of & security agrecment e evidenced by Ancing dntements, lrmn marigage, ’E, final peymenr will excecd
1l i peyments thereon.

E:I'R. ; Buyer, at Buyer's capense, within time alowed o deliver evidenpos of file and m e::ammg ==me, may have the Real rveyed and oo
urr;gimrod]:lmid-myur.lfﬂwaum;rﬂlﬂmu mmmanmcm :Pmpu-r!‘m oeated thereon mnhon::ﬂ::ct Mtﬂwu |;mg
athers or violace any resar . Conmast covenants ar applical ermmiEnil n‘:ﬂ r- ahe sam:.d:all nunsnr.unt a ulk d
L. TERMITES: Buyer, at Ih:yers £X . within The fime u|mé"1'é deliver ewidence of tide, may have the Propermy h%m Florida Certifisd Pest Congrol
Liperair {_Eumrﬁﬁ) ﬂn.:mnne if thene I Any visihle serive lermiie infesmation or visible damage from fermie mrunmn m the perty. IT sither or bath are
luund, Buyer 3 v=-| ﬁu daic ol written notice thereof wathin which i have cost of treatmery, mequlred esnman:ﬂ by the Operacar and all damape inspecred
i cslions dlder or general coslracior, Seller shall pay valed costs of meamment mflqlanr of all damage up @ the amount pravided in Paragrn,
Bia), 1l :ummd :nms eneeed Uil smount, Buyer shall h:\tr::m:run of cxnceling this Conmrast within § days a7 receipt of Canmaciie's repair esimars

g wrimen note o Ssller or Buyer may elest m wilh the mnsacmn, and petcive a credit ar cLosmE o the amaunt provided g
Pari i BN a). “Termies™ shall be deemied o include =1l nmgrdcsuuy:u AT e 0 m{:rmd under e Florids Pest Conrol Act, as :m‘&d
E. AND EGRESS: Seller wurmanss and feprosenss thar Wlitre = mgress @ EETESE D F‘ropcmr sufficient for i intended use gg described
i Pulrﬁlm\?ﬂ hereol, Glle o which is in sccerdance with Sasdand A K
F. Seller ghall, not less |hm 15 gays before closing, fumnish w Buyer copiet of all wrimen and | beters from each epamt
:.]'le:'('z g e nature and duramon of t=nant's oot nl:P- nenim! rnlz: mhr:mm. rent and sscurity depositg pad by tenanl IF Seller = unable i b
such ﬁ-om cach lezant, the same hloﬁnmn d1n|;| be famished w0 Buyer withm that fime pericd u1 the of 4 Seller’s alfidavit, and Buyer
may comeacy fepanis i conlirm such informsston. Seller shall, 2t < mm,n:ummﬂsuunsﬂmlpmj eases
G IIPNS- Sellershall ﬁ:rmsh 'no Bnqrcr at fime of clasing an atlidavie smegr absemes, unless om:rwmz provided for herein, of any fnancing
SGHCIMED, :Ia:m: of lien of f" w0 Sel mn# thai Im: I:een no improvements uirs 1o ihe Real Pro for 90 days
wnmed intel pmuﬂdd.n‘ dane =Imm; II‘ the Reil Propery has besn imoroved o repeired withln that tms, Selier shall dedlver BLEE OF Weivers of CONstructon liens
cavcuied hy all gencral caniractors, lraciors. gapplicrs and matcrlalmen o addion o Seller's lien affdavis sctlmg fanh the names of 2ll such generzl
SOMTCIONS, subcomiraciory, luppllm ml matsrialmen, further affimming that afl charges fior impeovements ar repaies which could serve as 3 basis for & comsmucnion
lien or 2 claim for daem ve been pabd o will be paid af the closing of tis
H. FLACE OF CLOSI G. l:hemu; shall be held In mrlrr mntmﬂie Real Fr opmyu!wum-[meuﬂ'unfm-nn ﬂurem...g ugem desigoaied by Seller
1. TIME: In ¢ompuling time periods of less ﬂun Si% (6 days, Sarurdays, Sundays and swie or -nﬂnunal legal hubqlxys shall be e Any time p.umg provides
rmlmcmwhnd-srnllmd.nnlh , Sunday, Mllcia!ho.lnia shall exsend w5200 p.m. of the next business da . lsgruxm In this Con
Jo DOCUMENTS FOR CLOS r |hﬂl ihe deed. bill of sale, construction Lien affidavie, awnar 5 pmn:s:mn. afMidavit, assignments of leasss, wenam
amd ma ﬁm , Buyer shall furnish elising stremens, mnrtﬁaﬁ sccuTity agrecment and financing S@ysmeies.
R EXF LAFY shmm on ﬂw deed and TEC of comective mastruments shal E: .‘.n::ll:r Diocumentry stkmps and |ma|q,|l.|lr_ By o0
the purcliase money mo e and any mortgnge assumed, and g of parchese moncy m ms: r, dezd and rnsmcmg statzments shall ke pasd by the Buyer.
Lnless oshenaise P m&% bw o rder 0 this Conract f_'hnqu for. ﬂt Mluwrng redatcd mike serviess, namely tide or ahsract e charge, title cxaminanon, and
m‘ﬂrmcmandclmmgﬂmahaﬂkgmdh-lh PRITY with_Para W,
RED)] AITEITMEN, renl, mmt, msurun:: Inn ather :xpﬂl of the Properiy shall be raied hrough the day before
g shall have the option o'f Taking over exisong policies of msmnne. if assumable, @ which event preimiums shall be pror Cagh af claging
shaall mcrl:wcr:l vr decreased gs miay be rired 'hy profations 10 be made ihy ? dly prior w tbenug ar mr_n I _oecupanc obcurs before chozing.
Adwvamce rent ond gecurity deposics --u{ be crediosd ' Riyer, Escrow depasiis I::Ir! TR, wil] be m Seller. Taxes | be progaed based aon
le cuerrent yean's tan with due slivenncs mads for madimun allowable discpunt, hamn:m and & ioms, Ilclnumg BEEUrs Al 2 date when (e cument year's
millape is nut fized and currenl year's pssessment i avzilable, laxes will bt promated based upun aﬂ.-smu am © r's m||laf:e I current " year's
aszemement s nol avaisble, then faxes will be promaed on Emnr YEAE's sz If mm: are complel uﬂrlrwe Ig:;g anuary 1t af year
lst of prior year, then ozes shal mmﬂd pom pricr m[s millape and it an
ciuirble Hscsanent i be agreed upon berween e perte=s; failing which, request shall be made s the yprmcr for_an mirmal amsnnl taking
uae account  gyailable exemplions. A fx  proraion bassd on R esmiEEle shall. st n:quest ol party, be  readjusied  wpon  receip
of 1ax bill on condirion that & stxicment o thar effoct & nfnuu At closing,
M. SPECIAL ASSESEMENT LIENS: Cerified, ur.rm :pecq: msemment liens as of dass ol' &lasing {not s of Effective Date) sre 1
Iy Seller. Pending licos as of dae o:f closimp stmll be usumad R:r the mprovement has besn subsmnrially tuluﬁlew-d as af Effective Dute, any nfu
Ilm chall be mmldmd certfied, confr or ruified and Seller shall, &l clusing, be charged an amousd equil o last gstmate or asscasment “Pf

Improvement %NE EET; body,
M. INSP] 'ATR. AND MAINTEN, Seller warrants thar, 31 af 10 d:\r_mﬂm i the: n:mlrng. mcd' q’ncludlng me ﬁs:m and sffiss) and
CALETHN and inserior walks, foundation, mvrails {urs;lll!vumu and dockape do nmimﬂ: any LE'EVJ'.DEN allﬁks m?f_[!) ral damage ard U
the sendic Lk, , 3l applianees, m::hmm.alj ating, mhng elecrmical, pln machinery m:nwo GCO ]'11DN Tnehrcgumngmm
shall e limised 1o the items items specilied w urherw SE pro i an Eu}ﬂ' may, i :Iiu. r's expense, have inspec of these jrems by a firm or
wridavicdizal specnlmng n bome mspections and hnldms an Oﬂ:upﬂlion:il bor_me for puch purpase {if required) ar by an appmpm.:ly ]mnm Florda conracor.
Huyer shall, prise 0 Buver's oéCupancy of pot less ayE pnot ] c;l\omrlgl"i wru:hawr oeecurs first, report in wri Sellér such nems that do_mat mest
e abowe SHRAARGE &5 o :I:Feas Ufless  Buyer y defects, r-u},er shall he decmwed o have waiw $ eler’s wamanbes ot defecrs e

onted, 1| ropzics ar replacsments M1WNWMP|¥"MIWR Smd Selter shall cause them 1o be rmntgamlsl-]l B2Y P [g the amaunt provided in Paragraph

). Seller is not required i m:ke repains of B cosmEn: nabare unbcss caused By & delect Seller i repansible fo repaic or replace. [F che cost

Tor such FEpir or re&l;muncnr exceeds ihe -mwm vided n Paragraph X1M(b), Buyer or Seller ey edact [ p-as- such excess, filing wﬁ.l::h sither party may cancel
this Conmacr. If Seller i omable fo correet the _praor in clmmF_ e cosi thereol shall be imo escrow ar closing, Seller shall, upon rensanabie patice,
pievids mildies service and access to the Propesty for inspeclicns, including = walk-through rr.lr chosing, & confim Ui all items a{'hrmn | Property are on
ihe Real Property and, suby) lo the ﬁ:rvgnr.ng. Uzt all requised repairs. s.od mems fave been made and that e Properry, ineludimg, bar not limied 1o,
I |wn snrnbbcq-l.usgn]. bezn maimfined in rihewcruhmn ulmng a3 of Elfective Darg muo? wear and bﬂre:cepn:d_
u.f

!

ru- iz damagsd fire o other casually before clos ing and resoration does pog exeeed 35 af the assessed valyatsan

50 ﬂa|mgul cost of resoration shall be an am?mn c-[ the Szller nnd clogitg shall proceed purmant 1o the lerms of tis Conmract with restmraringn
s-ls ar closing. If the cosmt of reswration sxcasds of the assessed valuation of the 30 damaged, Buyer shall have the opoon ol ciher
ung the Properly a= &, wngeiber wilh cither the 3% or any insurance pracesds paysble by wimes of such ks or damage, or of canceling this Coneracr 2nd

sceciving rewrn of te
FPROCREDS ursﬂﬁ LOSTNG PROCEDURE: The deed shall be recordsd upon elearance of funde. 1f an abstract of e bas been fumished, evidence of fide
shafl be eontinued ar Buyer's expense o show e in Buyer, witwgal m;; enmmbnmu or changs which would render Sellerts tidle unmm;:uug fnm ‘the dare of e
bt evadence, All I prm==d= shall be h:ld in estrow by Sefler af ther musnmlly nccr.-plahle BECTOW i for a period of n od more than 5 d.1
ey ¢losing dace. s§| s title is rendered whmarkessble, trough m of Buyer, Buyer shall, within the Ay period, rmu;r Seller m writing of
defecy and Selber shlll Imre 30 days from date of reeeipe of such muﬁ:amq w cure the defser IT Seller fails w umcly cure ﬂercct. 1 deposiv(s) a
closing funds slul! upm men e g wﬂu;«:rmd wil m 5 dzg:oa mm . be rerumed ta Buyer amd, simulmneousty with &y FITENE, Hu_ve.r shall r:u:rn
the Personal rtg‘ Properyy’ and w Seller } spmu warranty deed and Bill of sile. ]{m]y:r e T ke 1 demarn
lur refuml, Bus'er 1l u-kr mﬂe 2 s, wimns -JE “ELhe mmut ler & 1o amy i delecr =x may be available 1o Buyer by vimse of warranies
cormingd in the de=d or bill i€ price i i be dl:rnred mel ﬂmmcmg or rzmnn:mg rew:rcn'u:m: n[ the lending
nsiition 33 ] I:llllu. mn o\fnll:f rwﬂdnrn for clog m; -nd for dlsbm-::m:m of moriga, CORMO| aver comrary provision m s CoTRc.
Selizr shall have ﬁ: Tequine mm the |ending institrion o wrinien commiment tht & Wil ot mu-h Id dlsDurs:m:nr of morigage proceeds ks a resull of
any ditle def fs %1% morgagor. The escrow ard clasing procedare required by this Smndand shall e waived if the niie agenl imsures adverse mamers
tsuant 1o Section L E.

- ESCROW: Any escrow ageni (“Apent mecziving fands ar equivalent i amthorized and acceplance of them  deposit Mem prampdy, hold same
in escrow and su’r i elearance %%ﬁ:s’c hem in accordance with terms and conditions D rJns u& Failur= of funds o clear shall not cxcuse Duyer's
perlommance. IF in &S WO ﬁBﬂ"" 'J“"ﬁ o Iiabilisies wnder the provisions of this Coatract, lxﬂ!l l'rﬂ}'. =l ARENCS option, continue ta hold the subject mansi of
the escraw unu:l the heremo agree W s dishumsement or undl & _judgement of @ coart o [ jursadicrion shall detsrmine e righss of the paries,
ar Agenr M posil same wich the clerk of the u:cuq court teving junsdiction of the dispate. upcm nodifying all parnes concerned of such action, a :mb.hny
un e part shall fully teeminate, ox ccg extent of accounting for any iems previously delivered ous u! escrow, [f 3 licensed real estare broker,
Ageal wall rmupFHT[ h provisions of Cha'm 15, PS us amended. A.uy it betweens Buyer and Seller wherein t&nu ] rm:de a pnrr'l; be:ause nr ac:.1n as
Agenl hersunder, urm |Iga suit whersin Agent interpleads the subject mamer of the & EICTOW, ﬁg:nl shall rﬁ:nv::r TEASNG] oosts incurmed
thess armlmm [i5] from and oul of the escrowed funds or oquw.lm und charged and swarded e soar costs m lamc nl a|g pnﬂul;ﬂs FRUITY.. Tb=

% n-: iable w PETY OF person Ii:rhrmsdmu‘: o Buyer or Seller nf mems sulqs:r B the escrow, undess fuch masdelm B duc w
lhru:h nf stons of this Contract or ] 13
m“uTT ORNEY" Th:prml Ention.” i o 5 sing out of this Contrace, the prevailing _parlyb).m

I IHigatia whl h, for  for purposcs ¢ of this Smedard, shall inclide Sclier, Buyer and any 15 ACLiLE in BESTCY Or amagency relanoastips sutho

Chapter 515, F.5 o 4 2 entitled to recover from the pon-pre. I'lmgl?;uny mmm:hleamome g:; s and expenses,

5, M]LURBOFJ'ERPDRMANCP IlBu r fails o pﬁlhrmlhs Coneraet within the time: speeified, Jm:ind"ygdparmn:nfnn deposits, the deposit(s) paid by Bayer and

dn.pusln{sljl reed ra be paid, my be reco and réttined by and for the account of Selleras agreed upon liquidated damages, contiderrion for e the execanon of this Condract

and i full” setlement of any claims: whereapon, Buyez and Seller shall be relisved of ali nbl:%:uons under this Cootract; or Seller, at Seller's option, may
ity Lo enfores Seller's rights under this Conrreser 1f For any reasen efher than fulere of Scller o make Seller's ride maskemble afer diligent

effor, ‘i:llerq'é['; neglects ar refieses 1o perforn this Copmract, the m:‘v;er may seek specific performance or elect @ receive the rem of Buyer's depasins)

wirhrur the watvin o for £ resulting fram Selics's e
T. CONTRAL NOT%P.EEEORDABLE. PE%ON’ Béu NOTICE: Meidher this Conract nar any mnc:nr::ﬂnli be recarded in any public records. This Contraet shall
bind Arad inere o the b-m:l'lr of the pamies Hheir successats in inlrest. Whenever the COMIEXL pormits, singular shall include plun]ram:l ane gerxler shall include
zll. Monze tumu:r any g shal! be as effective ot if given t& of o that parry.
[18 LUNJEYANEE, Seller, shall comvey i e W the Real D:,- QOTY  WartAnty,  [ruslec’ s. na rq:neseman-—: = or purdian's desd, as
appropriare 0 e s of Seller, subject ondy o mafers conmined in ph VIland those otherwise ]3; uyer. Personal Property shall, ar e
rﬂlur.':l of the Buyer. be mlmn! Iq-' it xlxin'lu}c il nr n1= with wzrrnrw oru . subject only i such marers u may e a grwl rovided for hersin.
OTHER a-c TEMENTS: Mo pror or of represenmniong shall be birding upon B er or Eeller unless inclsded in this Conoacr Nu
.m«tmc:rmn o 0 change in this Contract ﬂmlrne nhd or hlndmr upen the Eal:tn:: unless in_writing and z:.eclli I:rra: the party of pariiss inended to be baond b
WARRANTY: Seﬁ:-r warranls el here are o facts known o Seller materially affecting the Property which are nor sesdily shasrva ¢ by
Huy\cr ur which ke pol becn disclosed 90 Buver.

Oy ;
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FLEg
ADDENDUM TO CONTRACT @
Addendum No,__- 1 0 the Contract deted between

Charles Shaw, Guardian of Hazel Shaw, Incompetent
DAVIE COMMUMITY REDEVELOPMENT AGENCY
the property d -
LOTS 7, _E AND 9, BIOCK 3, DAVIE FIRST ADDITION, PLAT BOOK 6, PAGE s

BROWARD CQUNTY, FLORIDA.

( the "Congract® ), Buyer and Seler muke the fillowing terms snd conditons part of the Clontract:
THIS CONTRACT TS CONTINGENT UPON APPROVAL OF THE GOVEREMINGC

BODY OF THE PURCHASER AND THE TOWN COUNCIL OF THE TOWN OF

DAVIE,

SELLER SHALL EXECUTE ?U'.J'.. REEQUIRED AFFIDAVITS AND FORMS

REQUIRED FOR_CONVEYANCE OF REAT, PROPERTY TO PUBLIC ENTITIES,

BUVER SHATL PROVIDE SURVEY AT BUYERS EXPENSE,

THIS CONTRACT IS CONTINGENT UPON COURT APPROVAL OF THIS

TRANSACTION REGARDING THE GUARDIANSHIP OF HAZEL SHAW.

BUYER DAVIE COMM. REDEVELOPMEN DAGENCY SELLER CHARLES SHAW .
EUYER Daiz SELLER Dawe
FAR/BAR

Rev. 6/94 ’ 1LASPH Cenraned by Diesley Srrer, . 041 33856




